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DIRECTORS REPORT

The Directors of your Company have pleasure in submitting the report on condensed interim statements of
accounts (unaudited) for the first quarter ended September 30, 2022.

Company Performance:

Company’s net revenue for first quarter September 2022 is Rs. 10.676

million as compared to net revenue of Rs. 7.889 million of the corresponding period of last year. Whereas Loss before
taxation of the company remained at Rs. 0.395 million only as compared to Profit before taxation Rs. 0.199

million of comparable period of last year.

Future Out look

In spite of various challenges, the company for its part remains focused on improving its operational
efficiencies, exploring new markets, effectively minimizing the production costs and focusing on the right
performance levers.

Despite uncertainty all over the world in general and leather industry in particular, the management of your
company is very keen to safeguard the interest of shareholders of the company. We are trying our level best to
remain stable in the current situation, and are making best efforts to have export orders of considerable value
from its existing buyers/customers as well as exploring new markets in order to maintain its exports on upward
trends. We do hope that the company would be able to make reasonable exports in the upcoming future.
Company is aggressively participating in international forum to boost up the sales.

Thanks to our shareholders for their trust and support now as well as in difficult times

By order of the board

Hﬁ

Karachi: October 29, 2022 Khalid H. Shah
(Chief Executive Officer)
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